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The following is a summary of recent Ohio General Assembly activity relating to economic development matters through January 19, 2023.

LEGISLATION RECENTLY ENACTED

House Bill 45 (From prior General Assembly.  Passed December 14, 2022; signed by the Governor January 6, 2023; effective April 7, 2023 (with portions effective immediately, and other portions effective January 1, 2024).)  This Bill, among other provisions, disqualifies a project involving the rehabilitation of federal low income housing tax credit (LIHTC) property from a state tax credit for rehabilitating historic buildings; and authorizes a county auditor to value LIHTC property by using one or more of three existing appraisal methods.  It also appropriates approximately $5.83 billion for Fiscal Year 2023, primarily from federal ARPA funds, including $161 million for rent and utility assistance (for arrearages incurred before December 31, 2021), $250 million for water and sewer quality programs, and $150 million for lead prevention and mitigation.
House Bill 501 (From prior General Assembly.  Passed December 14, 2022; signed by the Governor January 5, 2023; effective April 6, 2023.)  This Bill, among other provisions, allows townships to create township redevelopment tax increment financing districts.

Senate Bill 33 (From prior General Assembly.  Passed December 14, 2022; signed by the Governor January 2, 2023; effective April 3, 2023.)  This Bill, among other provisions, allows limited home rule townships to designate community reinvestment areas (CRAs), eliminates the requirement that the Development of Development approve a proposed CRA, and increases the percentage of a proposed CRA exemption that may be approved without the requirement of school district approval.

LEGISLATION PASSED BY THE HOUSE

[None to date in this 2023-24 General Assembly]
LEGISLATION INTRODUCED IN THE HOUSE

[None to date in this 2023-24 General Assembly]
LEGISLATION PASSED BY THE SENATE
[None to date in this 2023-24 General Assembly]
LEGISLATION INTRODUCED IN THE SENATE

Senate Bill 2 (Introduced January 11, 2023; referred to Senate Finance Committee on January 17, 2023.)  This Bill would allow municipalities or townships to designate certain areas as Neighborhood Development Areas and to provide property tax exemptions for residential properties in those Areas.

Senate Bill 3 (Introduced January 11, 2023; referred to Senate Ways and Means Committee on January 17, 2023.)  This Bill would create the Community Revitalization Program, through which individuals and businesses may receive a nonrefundable income tax credit for completing a community revitalization project.
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